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Y 15 the study of how people allocate their limited resources in an attempt to satisfy their
unlimited wants.
a. Economics b. Management
¢. Communication d. Credentials
Y. Economics assume that individuals act as motivated by self-interest and respo
opportunities for gain.

a. begin b. accept

a. accounting

c. biology

a. reality b. realize c. really d. realized
1. Tt is the most basic concept in all of economics. It means that we do not ever have enough of
everything, including time, to satisfy our every desire. It exists because human wants always exceed

what can be produced with the limited resources and time that nature makes available. It is called

b. Trade-off c. Scarcity d. Consumption
Y. A situation in which supply and demand are matched and prices stable 1s called .......... .
a. equilibrium b. expectation c. shortage d. surplus
~ON-AFOA-AYN www.SanjeshT.com
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A. Microprocessor chips, French fries, multifunction printer-copiers, children, and criminal activities
exist because there 1s ............... for them in society.

a. quality b. supply ¢. schedule d. demand
A, If a change in the price of one good shifts the demand for another good, those two goods have
interdependent demands.

a. connected with the inside of something b. lasting a very long time
d. that depend on each 6tk

c. stopping and starting often

Y+ In a pure market system, competition generates economic
and must bear the true opportunity cost of their action.

a. efficiently b. efficient

a. making dirty

c. making pure

a. produce

VY. Psychologic

b. shoot bullets from a gun

c. made feel very excited d. make an engine start to work

YE is normally defined as the number of adults who are actively looking for work but do not

have a job.

a. Employee b. Employment

¢. Unemployment d. Employer

Ye, Cyclical unemployment is related to business fluctuations.

a. seasons b. productions

c. policymakers d. changes

www.Sanjesh3.com -OV-AFOA-AY www.SanjeshT.com
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Y1, If there were no expectations of profit, gu=i W& - wae would not incur the risk associated
with the organization of productive activities.

a. Secondhand good managers b. entrepreneurs

¢. Business managers d. Investment managers

VY. To avoid double counting, we look only at final goods and services produced or, eg

a. inventories b. gross domestic prody
¢. value added d. nondurables
YA, Are you receiving 4> from your parents in order to attend :

a. Wage b. funds

a. financial intermediaries
C. CUrrency
Y +. Money facilitates exchange by 1€
uncertainty.
a. to make an acti ess possible or easier
b. to make ¢ r a process impossible or harder
tn sth that you have and get sth different or better instead
d. to do*business with a person or an organization
Y1, Fiduciary comes from the Latin fiducia, means “trust” or “confidence”.
a. when b. how ¢. which d. where
YY. They spend the afternoons looking at the pictures outside cinemas, unable to afford the entrance
fee.
a. Extra money that you receive if you have invested a sum of money.
b. Money that something costs or that you need to pay for something illegal.
c. Large sum of money used in a business or invested to make more money.

d. Sum of money that you pay to be allowed to do something.
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YY¥. The owners, managers, and major creditors are anxious to see the latest available
thereby to judge how well the company is doing.
a. liability b. income statemnent
C. OWner's equity d. assets
Y <. The balance sheet is listing of assets, liabilities, and owner’s equity at a point {
a. 4wyl 5 b, il skl
C. UMD 323 Sy d. ol palla 5
Ye. He tried to acquire the information he needed.
a. Obtain b. Send
Y1, Any value other than cost could not be
a. agreeably

C. agrees

b. (sl s
d. 848
Y4, According to the passage, which one of the following issues is not the subject matter of
management?
a. political election b. planning
c. controlling d. directing
¥+, Advertisement can increase consumer motivation for using a production.
a. prediction b. management

c. enthusiasm d. discipline
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. Scarcity is inevitable and is central to economic problems.
. unavoidable

. unknown

. unlimited

. impossible

. You can be paid in cash weekly or by cheque monthly; those are the two alternatives.

. choices

. results

. answers

. solutions

. Libya is a major oil

. productive

. production

. producer

d. produced

4. In our interdependent world, can moneta i9e5 1 Mexico, Poland, or Zaire threaten our

O oo W oo O T oo o0 O

economic welfare?
a. happen
b. endanger
c. solve
d. concern
today’s important issues on which economic analysis is designed to shed

¢. debts

d. loans

6. A large sum has been .......... for buying new books for the library.
a. allocated

b. allocation

c. allocate

d. allocates
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. Governments derive their authority to form and carry out policy from their police power.
. get

. predict

lean

. rely

. Given the goals, the economists would next ask how well the proposal meets them.
. frames

. needs

nets

. aims

. Age and experience will be factors in our choice of

. determiner

TN OO0 TN 00T D

. determine
c. determination
d. determining

10. There are four traditional fupetions-ef\mo ofhich the medium of exchange is the first.

a. Events
b. purposes
c. members
d. ceremonies
in the acceptance of money.

d. medium

12. Insurance companies ships and their cargoes against expected losses.
a. insured

b. insure

C. insurance

d. to insure
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13. The great macroeconomists have all had a keen interest in the gpplications of macrotheory to
problems of policy making.

a. permissions

b. requests

C. uses

d. determinations

14. GNP may be defined as

a. the system of money that a country uses.

b. the total value of all the goods and services produced by a coun

income from foreign countries.
¢. the study of large economic systems, such as those of wh

a. aggregates

b. aggregation

C. aggregator

d. were aggregated

16. This figure shows large fluctuations of the rates of inflation and unemployment.
a. flows

b. ups and downs

¢. demands

e value of the dollar means more currency is needed to acquire goods.

b. Excluding

c. Filing

d. Transacting

18. | paid the cheque into my savings
3. accountancy

b. account

. accountant

d. accountable
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19. If the economy is close to full employment, increased aggregate demand will be reflected
primarily in higher prices.

a. shown

b. spent

¢. decreased

d. increased
20. The bank depreciates PCs over a period of five years.

a. reduces
b. ranges
c. profits
d. uses
21. Your money would
a. cost
b. earn
C. measure
d. borrow
22. More labor supply leads to ods 2nd services.
a. works with
b. brings in
. resultsin
d. spends on
andidate in your estimation?

¢. relationship

d. quantity

24. The government provided an £25 million to expand the service.
a. addition

b. add

¢. additional

d. additionally
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25. The increase will not be in_excess of two per cent.
a. less than

b. additional

¢. more than

d. marginal

26. Are you in cash or by credit card?

a. payable
b. pay
€. payment
d. paying
27. Changes in farming methods have badly affected
a. employer
b. employed
c. employment
d. employee
28. We have achieved an equili
a. balance
b. reduction
¢. participation
d. phenomenon
between buyer and seller.

d. contract

30. Cigarette smoking multiplies the risk of cancer.
a. increases

b. refrains

c. refreshes

d. improves
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